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Sps miso eqspres kapital +

finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

menejmentis pasuxismgeblobis gansazRvra

• Seqmnas, danergos da SeinarCunos Sida kontrolis efeqturi sistema;

• awarmoos adgilobrivi kanonmdeblobis Sesabamisi saaRricxvo Canawerebi;

• miiRos misTvis gonivrulobis farglebSi xelmisawvdomi yvela zoma, raTa daicvas kompaniis aqtivebi;

• Tavidan aicilos da aRmofxvras TaRliToba da sxva darRvevebi.

jansuR zeiSvili nino jorTmenaZe

aRmasrulebeli  direqtori mTavari buRalteri

Sps eqspres kapital +

TariRi: 11 ivnisi, 2019

gverdi 1

menejmenti agreTve pasuxismgebelia:

2018 wlis 31 dekemberis mdgomareobiT dasrulebuli finansuri angariSgeba damtkicebulia da xelmowerilia

xelmZRvanelobis mier:

• finansuri angariSgebis momzadebas sawarmos uwyveti funqcionirebis daSvebis safuZvelze, Tuki realuri 

mdgomareoba Seusabamos ar xdis am daSvebas;

TandarTul finansur angariSgebaze pasuxismgebelia Sps miso "eqspres kapital +"-is xelmZRvaneloba.

es pasuxismgebloba moicavs:

• finansuri angariSgebis momzadebas finansuri angariSgebis saerTaSoriso standartebis Sesabamisad;

• finansuri aRricxvis Sesaferisi politikis SerCevas da maT Tanmimdevrul gamoyenebas;

• dasabuTebuli da windaxeduli saaRricxvo Sefasebebis gakeTebas;
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damoukidebeli auditorebis daskvna

Sps "eqspres kapital +"-is menejments

pirobiTi mosazreba

pirobiTi mosazrebis safuZveli

sxva informacia

Cven CavatareT Sps "eqspres kapital +" -is (SemdgomSi „kompania“) TandarTuli finansuri angariSgebis

auditi, romelic moicavs finansuri mdgomareobis angariSgebas 2018 wlis 31 dekembris mdgomareobiT,

agreTve sruli Semosavlebis, kapitalSi cvlilebebisa da fuladi saxsrebis moZraobis angariSgebebs

wlisaTvis, romelic dasrulda zemoT aRniSnuli TariRiT, agreTve mniSvnelovan saaRricxvo politikebsa

da sxva axsna-ganmartebiT SeniSvnebs.

Cveni azriT, garda "pirobiTi mosazrebis safuZveli" abzacSi ganxiluli arasrulyofili ganmartebisa,

TandarTuli finansuri angariSgeba, yvela arsebiTi aspeqtis gaTvaliswinebiT, samarTlianad asaxavs kompaniis

finansur mdgomareobas 2018 wlis 31 dekembris mdgomareobiT, agreTve misi saqmianobis Sedegebsa da fuladi

saxsrebis moZraobas wlisaTvis, romelic dasrulda mocemuli TariRiT da Seesabameba finansuri

angariSgebis saerTaSoriso standartebs.

sxva informaciaze pasuxismgebelia xelmZRvaneloba. sxva informacia moicavs informacias, romelic

Setanilia mmarTvelobiT angariSSi, magram ar moicavs finansur angariSgebasa da Cven mier masze gacemul

auditoris daskvnas. savaraudod, mmarTvelobiTi angariSgeba CvenTvis xelmisawvdomi gaxdeba auditoris

daskvnis TariRis Semdeg.

Moore Stephens ABC is a limited liability company registered in Georgia with identification number 206331691. Registered in the State Registry of Audit Firms

with the registration number: SARAS-F-320544. An independent member firm of Moore Stephens International Limited- a global network of independent audit

and consulting firms.

auditi CavatareT auditis saerTaSoriso standartebis (ass-ebis) Sesabamisad. am standartebiT

gansazRvruli Cveni pasuxismgeblobebi detalurad aRwerilia Cveni daskvnis - ’’auditoris pasuxismgebloba

finansuri angariSgebis auditze’’ - nawilSi. Cven damoukideblebi varT kompaniisgan buRalterTa eTikis

standartebis saerTaSoriso sabWos profesional buRalterTa eTikis kodeqsisa (IESBA kodeqsi) da im

eTikuri normebis Sesabamisad, romlebic exeba Cven mier Catarebuli finansuri angariSgebis audits

saqarTveloSi; garda amisa, Cven SevasruleT am normebiT da IESBA eTikis kodeqsiT gaTvaliswinebuli sxva

eTikuri valdebulebebic. gvjera, rom Cven mier mopovebuli auditoruli mtkicebulebebi sakmarisi da

Sesaferisi safuZvelia Cveni auditisaTvis.

kompaniis auditis procesSi davadgineT, rom sesxebis SesaZlo gaufasurebis rezervis modeli ar Seesabameba

fass 9-is ("finansuri instrumentebi")moTxovnebs, kerZod: kompania iyenebs erovnuli bankis mixedviT

dadgenil vadagadacilebul sesxebze dawesebul standartul ganakveTebs sesxebis jgufebad dayofis

miznebisTvis (Loan Staging), rac warmoadgens arasrul models fass-is mixedviT SemuSavebul instruqciasTan

mimarTebaSi, romelic vadagadacilebuli dReebis garda modelirebisTvis aseve iyenebs mraval sxva

kriteriumebs, rogorebic aris: sakredito reitingis cvlileba, restruqturizacia, sagadasaxado Semowmeba,

sesxebis winsweribiT dafarva, likviduroba da a.S. amas garda, kompaniis mier gamoyenebuli standartuli

ganakveTebi ar Seicavs iseT kompleqsur parametrebs, rogorebic aris: samomavlo defoltis albaToba (PD ), 

zarali defoltis SemTxvevaSi (LGD) da defoltSi myofi riskis pozicia (EAD). am parametrebis

ararseboba modelSi Tavismxriv gulisxmobs imas, rom sesxis darezervebis politika ar Seicavs saprognozo

makroekonomikur informacias, romelic fass 9-is erT- erTi aucilebeli moTxovnaa.

Moore Stephens ABC, LLC

6 Marjanishvili Str. 0102, Tbilisi, 

Georgia

T +995 32 2 000 123
E      info@moorestephens.ge

www.moorestephens.com



damoukidebeli auditorebis daskvna (gagrZeleba)

sxva informacia (gagrZeleba)

auditoris pasuxismgebloba finansuri angariSgebis auditze

Cveni mizania, movipovoT dasabuTebuli rwmuneba imis Sesaxeb, rom warmodgenili finansuri angariSgeba ar

Seicavs arsebiT uzustobas, maT Soris gamowveuls TaRliTobiT an SecdomiT, da gavceT auditoris daskvna,

romelic moicavs Cvens mosazrebas. dasabuTebuli rwmuneba maRali donis rwmunebaa, magram ar aris imis

garantia, rom ass-ebis Sesabamisad Catarebuli auditi yovelTvis gamoavlens arsebul nebismier arsebiT

uzustobas. uzustobebi SeiZleba gamowveuli iyos TaRliTobiT an SecdomiT da arsebiTad miiCneva Tuki

gonivrul farglebSi, mosalodnelia, rom isini calke an erToblivad, gavlenas moaxdens momxmareblis mier

finansuri angariSgebis gamoyenebis safuZvelze miRebul ekonomikur gadawyvetilebebze.

ass-ebis Sesabamisad auditis Catareba iTvaliswinebs auditis procesSi auditoris mier profesiuli

msjelobis gamoyenebas da profesiuli skepticizmis SenarCunebas. garda amisa, Cven:

• vadgenT da vafasebT TaRliTobiT an SecdomiT gamowveul, finansuri angariSgebis arsebiTi uzustobis

riskebs; vgegmavT da vatarebT am riskebze reagirebisTvis gamiznul auditorul procedurebs da movipovebT

iseT auditorul mtkicebulebebs, romlebic sakmarisi da Sesaferisi iqneba Cveni mosazrebis gamoTqmisTvis

aucilebeli safuZvlis Sesaqmnelad. riski imisa, rom ver gamovlindeba TaRliTobiT gamowveuli arsebiTi

uzustoba ufro maRalia, vidre riski imisa, rom ver gamovlindeba SecdomiT gamowveuli uzustoba, radgan

TaRliToba SeiZleba gulisxmobdes farul SeTanxmebas, gayalbebas, operaciebis ganzrax gamotovebas,

auditorisTvis winaswarganzraxulad araswori informaciis miwodebas an Sida kontrolis ignorirebas.

• SeviswavliT auditisTvis Sesaferis Sida kontrolis saSualebebs, raTa davgegmoT konkretuli

garemoebebis Sesaferisi auditoruli procedurebi da ara im mizniT, rom mosazreba gamovTqvaT kompaniis

Sida kontrolis efeqtianobaze.

• vafasebT menejmentis mier gamoyenebuli saaRricxvo politikis mizanSewonilobas, menejmentis mier

gansazRvruli saaRricxvo Sefasebebis dasabuTebulobasa da Sesabamisi axsna-ganmartebebis marTebulobas.

Cveni mosazreba finansur angariSgebaze ar mocavs zemoaRniSnul sxva informacias da aranairi formis

marwmunebel daskvnas ar warmovadgenT masze.

marTvis uflebamosilebiT aRWurvili pirebi pasuxismgeblebi arian kompaniis finansuri angariSgebis

momzadebisa da wardgenis procesis zedamxedvelobaze.

menejmentisa da marTvis uflebamosilebiT aRWurvil pirTa pasuxismgebloba finansur angariSgebaze

menejmenti pasuxismgebelia TandarTuli finansuri angariSgebis momzadebasa da samarTlian wardgenaze

finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad, aseve Sida kontrolze, romelsac igi

aucileblad miiCnevs iseTi finansuri angariSgebis mosamzadeblad, romelic ar Seicavs TaRliTobiT an

SecdomiT gamowveul arsebiT uzustobas.

finansuri angariSgebis momzadebisas menejments evaleba, Seafasos kompaniis funqcionirebadobis unari da,

aucileblobis SemTxvevaSi, finansuri angariSgebis SeniSvnebSi ganmartos sawarmos funqcionirebadobasTan da

angariSgebis safuZvlad sawarmos funqcionirebadobis principis gamoyenebasTan dakavSirebuli sakiTxebi,

garda im SemTxvevisa, rodesac menejments ganzraxuli aqvs kompaniis likvidacia an saqmianobis Sewyveta, an

Tu ara aqvs sxva realuri arCevani, ase rom ar moiqces.

Cven mier Catarebuli finansuri angariSgebis auditTan dakavSirebiT Cveni pasuxismgebloba imaSi

mdgomareobs, rom gavecnoT zemoaRniSnul sxva informacias da ganvixiloT, sxva informacia aris Tu ara

arsebiTad Seusabamo finansur angariSgebasTan, an auditis procesSi Cven mier mopovebul informaciasTan, an

sxva mxriv xom ar tovebs iseT STabeWdilebas, rom arsebiTad mcdaria.



damoukidebeli auditorebis daskvna (gagrZeleba)

auditoris pasuxismgebloba finansuri angariSgebis auditze (gagrZeleba)

mixeil abaiaZe / sertificirebuli auditori / partniori

firmis registraciis nomeri: SARAS-F-320544

auditoris registraciis nomeri: SARAS-A-865011

TariRi: 11 ivnisi, 2019

Tbilisi, saqarTvelo

marTvis uflebamosilebiT aRWurvil pirebs, sxvasTan erTad, vawvdiT informacias auditis dagegmili

masStabis, vadebisa da aseve auditis procesSi wamoWrili mniSvnelovani sakiTxebis, maT Soris, Sida

kontrolis sistemaSi gamovlenili mniSvnelovani naklovanebebis Sesaxeb.

• daskvna gamogvaqvs menejmentis mier angariSgebis safuZvlad sawarmos funqcionirebadobis principis

gamoyenebis mizanSewonilobaze, xolo mopovebul auditorul mtkicebulebebze dayrdnobiT vadgenT, arsebobs

Tu ara raime movlenebTan an pirobebTan dakavSirebuli arsebiTi ganusazRvreloba, rac mniSvnelovan eWvs

gamoiwvevda kompaniis funqcionirebadobis unarTan dakavSirebiT. Tu davaskvniT, rom arsebobs arsebiTi

ganusazRvreloba, gvevaleba Cvens auditoris daskvnaSi yuradRebis gamaxvileba finansuri angariSgebis

Sesabamis SeniSvnebze, an, Tu amgvari ganmartebiTi SeniSvnebi adekvaturi ar aris - Cveni mosazrebis

modificireba. Cveni daskvnebi eyrdnoba auditoris daskvnis TariRamde mopovebul auditorul

mtkicebulebebs. Tumca, amis Semdgomi momavali movlenebis an pirobebis gavleniT SeiZleba organizacia ukve

aRar iyos funqcionirebadi sawarmo.

• vafasebT finansuri angariSgebis wardgenas mTlianobaSi, mis struqturas, mis Sinaarss da axsna-

ganmartebiTi SeniSvnebs. amasTan vafasebT, finansuri angariSgebis safuZvlad aRebuli operaciebi da

movlenebi uzrunvelyofs Tu ara finansuri angariSgebis samarTlian wardgenas.





Sps miso eqspres kapitali +

finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

finansuri mdgomareobis angariSgeba

SeniSvna 31-dek-18 31-dek-17

aqtivebi

fuli da fulis ekvivalentebi 6 130,219                81,561                   

gacemuli sesxebi 7 1,433,675             829,232                 

ZiriTadi saSualebebi 8 264,256                75,034                   

aramaterialuri aqtivebi 9 100,392                110,075                 

sagadasaxado aqtivebi 44,073                  14,912                   

sxva aqtivebi 61,632                  65,332                   

sul aqtivebi 2,034,247             1,176,146              

valdebulebebi

miRebuli sesxebi 10 1,256,794             657,806                 

gadasaxdeli mogebis gadasaxadi -                        6,034                     

sxva valdebulebebi 11 43,946                  72,607                   

sul valdebulebebi 1,300,740             736,447                 

kapitali

sawesdebo kapitali 12 500,550                385,550                 

gaunawilebeli mogeba / (zarali) 232,957                54,149                   

sul kapitali 733,507                439,699                 

sul valdebulebebi da kapitali 2,034,247             1,176,146              

jansuR zeiSvili nino jorTmenaZe

direqtori mTavari buRalteri

Sps eqspres kapital +

TariRi: 11 ivnisi, 2019

gverdi 5
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Sps miso eqspres kapitali +

finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

sruli Semosavlebis angariSgeba

SeniSvna 2018 2017

saprocento Semosavali 552,058                  494,366                    

saprocento xarji (107,537)                 (88,287)                    

wminda saprocento Semosavali 444,521                  406,079                    

Semosavali jarimebidan 199,609                  225,805                    

mogeba/(zarali) savaluto operaciebidan (2,274)                     (34,161)                    

sakomisio Semosavlebi, wminda 34                           5,102                        

sxva Semosavali 13,822                    47,862                      

saoperacio Semosavali 655,712                  650,687                    

saoperacio da administraciuli xarjebi 13 (356,528)                 (319,744)                  

cveTa da amortizacia 8; 9 (33,852)                   (30,534)                    

sesxebis gaufasurebis rezervidan miRebuli Semosavali 

/ (xarji)
7 35,229                    (188,057)                  

sxva xarjebi (3,282)                     (6,758)                      

mogeba dabegvramde 297,279                  105,594                    

mogebis gadasaxadis xarji (40,248)                   (6,034)                      

mimdinare wlis wminda mogeba / (zarali) 257,031                  99,560                      

sxva sruli Semosavlebi -                       -                         

mimdinare wlis sruli Semosavlebi / (xarjebi) 257,031                  99,560                      

jansuR zeiSvili nino jorTmenaZe

direqtori mTavari buRalteri

Sps eqspres kapital +

TariRi: 11 ivnisi, 2019

gverdi 6
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Sps miso eqspres kapitali +

finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

fuladi saxsrebis moZraobis angariSgeba 

2018 2017

fuladi nakadebi saoperacio saqminobidan

periodis mogeba/(zarali) dabegvramde 297,279                  99,560                    

damatebuli:

  ZiriTadi saSualebebis cveTa 33,852                    30,534                    

  cvlileba sesxebis gaufasurebis rezervSi (35,229)                   188,057                  

  saprocento xarji 107,537                  88,287                    

 gacemuli sesxebis Semcireba(zrda) (569,214)                 (495,320)                

 sxva moklevadiani aqtivebis Semcireba(zrda) (25,461)                   (61,729)                  

 sxva moklevadiani valdebulebebis (Semcireba)/zrda (28,661)                   (37,407)                  

(219,897)                 (188,018)                

saprocento xarjis gadaxda (102,077)                 (84,514)                  

mogebis gadasaxadis gadaxda (46,283)                   -                         

saoperacio saqmianobidan miRebuli fuladi saxsrebi (368,257)                 (272,532)                

fuladi nakadebi sainvesticio saqmianobidan

ZiriTadi saSualebebis SeZena (210,393)                 (5,496)                    

aramaterialuri aqtivis SeZena (3,000)                     -                         

kapitalis Sevseba 115,000                  385,000                  

sainvesticio saqmianobidan miRebuli wminda fuli (98,393)                   379,504                  

miRebuli sesxebi 593,531                  18,550                    

gadaxdili dividendi (78,223)                   (79,947)                  

wminda fuladi saxsrebi safinanso saqmianobidan 515,308                  (61,397)                  

fuladi sasxrebisa da maTi eqvivalentebis wminda zrda 48,658                    45,575                    

fuli da fuladi saxsrebi periodis dasawyisSi 81,561                    35,986                    

fuli da fuladi saxsrebi periodis bolos 130,219                  81,561                    

jansuR zeiSvili nino jorTmenaZe

direqtori mTavari buRalteri

Sps eqspres kapital +

TariRi: 11 ivnisi, 2019

gverdi 7
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Sps miso eqspres kapitali +

finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

kapitalSi cvlilebebis angariSgeba

sawesdebo 

kapitali

gaunawilebeli 

mogeba
sul kapitali

naSTi 2016 wlis 31 dekemberi 550                       34,536                    35,086                    

sawesdebo kapitali 385,000                -                          385,000                  

gaunawilebeli mogeba / (zarali) -                        99,560                    99,560                    

gatanili dividendi -                        (79,947)                   (79,947)                   

naSTi 2017 wlis 31 dekembris mdgomareobiT 385,550                54,149                    439,699                  

sawesdebo kapitalis Sevseba 115,000                -                          115,000                  

periodis mogeba / (zarali) -                        257,031                  257,031                  

dividendi -                        (78,223)                   (78,223)                   

naSTi 2018 wlis 31 dekembris mdgomareobiT 500,550                232,957                  733,507                  

jansuR zeiSvili nino jorTmenaZe

direqtori mTavari buRalteri

Sps eqspres kapital +

TariRi: 11 ivnisi, 2019

gverdi 8                             
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Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 1 kompania da misi ZiriTadi saqmianoba

damfuZnebeli 31-dek-18 31-dek-17

jansuR zeiSvili 100% 100%

100% 100%

SeniSvna 2 kompaniis saoperacio garemo

SeniSvna 3 momzadebis safuZveli

gverdi 9

warmodgenili finansuri angariSgeba momzadda finansuri angariSgebis saerTaSoriso standartebis (fass) Sesabamisad.

kompania sabuRaltro Canawerebs awarmoebs saqarTvelos sabuRaltro da sagadasaxado kanonmdeblobis Sesabamisad.

warmodgenili finansuri angariSgeba momzadda aRniSnuli buRaltruli Canawerebidan da saWiroebisamebr Sesworda,

rom SesabamisobaSi mosuliyo finansuri angariSgebis saerTaSoriso standartebTan.

finansuri angariSgebebis momzadeba moiTxovs Sefasebebis da daSvebebis gakeTebas, romlebic gavlenas axdenen

warmodgenili aqtivebisa da valdebulebebis Tanxebze, angariSgebis Sedgenis TariRisaTvis arsebuli pirobiT

aqtivebisa da valdebulebebis moculobaze da saangariSgebo periodSi warmodgenili Semosavlebisa da xarjebis

Tanxebze. miuxedavad imisa, rom es Sefasebebi eyrdnoba menejmentis mxridan arsebuli movlenebisa da qmedebebis

codnas, faqtobrivi Sedegebi SesaZloa saboloo jamSi gansxvavdebodes am Sefasebebisgan. 

Sps miso eqspres kapital + (SemdgomSi moxseniebuli rogorc „kompania“) daregistrirda 2014 wlis 21 agvistos.

kompaniis iuridiuli misamarTia saqarTvelo, q. baTumi, gorgilaZis q., #86a, b. 46.

kompaniis ZiriTadi saqmianobaa mewarme fizikur da iuridiul pirebze mikro sesxebis gacema. kompania sesxebs gascems

ZiriTadad uzrunvelyofis gareSe. kompaniis mier gacemuli sesxebisaTvis moqmedi kanonmdeblobiT dadgenilia Tanxis

zeda zRvari, romelic Seadgens asi aTas lars erT sesxze. 

Sps miso "eqspres kapital +"-is damfuZneblebi arian: 

kompania saqmianobas axorcielebs saqarTveloSi. saqarTveloSi mikrosafinanso organizaciebis saqmianoba regulirdeba

saqarTvelos erovnuli bankis mier. es regulaciebi moicavs minimaluri sawesdebo kapitalis fuladi saxiT Senatanis

ganxorcielebas (minimum 500,000 aTasi lari 2018 wlis 1 seqtembramde) da finansuri angariSgebis wardgenas fass-is

Sesabamisad. saqarTveloSi dResdReobiT mikrosafinanso organizaciebs ekrZalebaT klientebisgan depozitebis miReba

da sesxad 100 aTas larze (2017: 50 aTas larze meti) meti Tanxis gacema.

iseTi ganviTarebadi ekonomikebi, rogoric saqarTveloSia, Zalian mgrZnobiareni arian bazarze swrafi cvlilebebisa

da msoflioSi ekonomikuri krizisebis mimarT. Sesabamisad, saqarTvelos bazarze operaciebis warmoeba iseT

riskebTanaaa dakavSirebuli, rac ar aris damaxasiaTebili ganviTarebuli bazrebisaTvis. Tumca, bolo ramdenime wlis

ganmavlobaSi saqarTvelos mTavrobam Secvala samoqalaqo, sisxlis, sagadasaxado, administraciuli da samewarmeo

kanonebi, ramac dadebiTad imoqmeda qveyanaSi saerTo sainvesticio garemoze. saqarTvelos kargi saerTaSoriso

reputacia aqvs sainvesticio garemos kuTxiT. saqarTvelo korufciis dabali doniT gamoirCeva saerTaSoriso

gamWvirvaloba 2016 wlis globaluri korufciis barometris mixedviT.

winamdebare finansuri angariSgeba Sedgenilia saqarTvelos erovnul valutaSi, larSi. 



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 4 ZiriTadi saaRricxvo politika

4.1 axali da ganaxlebuli finansuri angariSgebis saerTaSoriso standartebi (IFRSs)

a) fass 9 - finansuri instrumentebi

b) fass 15 Semosavali klientebTan gaformebuli kontraqtebidan

g) wilobrivi dafarvis tranzaqciebis klasifikacia da Sefaseba - fass 2-is cvlileba

d) fass 9 finansuri instrumentebis gamoyeneba fass 4 sadazRvevo kontraqtebSi - fass 4-is cvlileba

e) sainvesticio qonebis transferebi - bass 40-is cvlileba

v) faiss 22 ucxouri valutis garigebebi 

4.2

4.3 fuli da fulis ekvivalentebi

gverdi 10

2018 wlis 1 ianvridan ZalaSi Sevida rigi axali standartebisa, TavianTi datvirTviT yvelaze mniSvnelovani

cvlilebebia:

2018 wlis pirveli ianvridan fass 9-m Caanacvla bass 39 - finansuri instrumentebi: aRiareba da gazomva. fass 9

moicavs finansuri aqtivebis gaufasurebis moTxovnebsa da mcire Sesworebebs, romlebic finansuri aqtivebis

klasifikaciisa da gazomvis moTxovnebs exeba. fass 9 moicavs Sesworebul miTiTebebs finansuri instrumentebis swor

klasifikaciasa da gazomvaze. maT Soris finansuri aqtivebis gaufasurebis gamoangariSebis, ganaxlebul savaraudo

sakredito zaralis models da hejirebis axal sabuRaltro moTxovnebs. aseve moicavs bass 39-is mixedviT finansuri

aqtivebis aRiareba-ar aRiarebis miTiTebebs.

standartebi da interpretaciebi romlebic gamoica, magram jer ar aris ZalaSi Sesuli

fass 16 ZalaSi Sedis 2019 wlis 1 ianvridan dawyebuli wliuri periodebisTvis. nebadarTulia vadaze adre

gamoyeneba im SemTxvevaSi, Tu Semosavlis Sesaxeb axali standartis - fass 15-is gamoyenebac imave TariRiT moxdeba.

fass 15 ayalibebs yovlismomcvel struqturas, rac gansazRvravs Tu ramdenad, ra RirebulebiT da rodis unda

aRiardes Semosavali. 2018 wlis pirveli ianvridan fass 15-ma Caanacvla Semosavlebis aRiarebis arsebuli principi,

maT Soris bass 18 - Semosavlebi da bass 11 - samSeneblo kontraqtebi. fass 15-is amosavali principi mdgomareobs

imaSi, rom pirma Semosavali ise unda aRiaros, rom amiT asaxos klientisTvis nakisri saqonlisa da momsaxurebis

gadacema iseTi TanxiT, romelic asaxavs anazRaurebas, ris miRebasac piri varaudobs am saqonlisa da momsaxurebis

sanacvlod. Semosavlebis axali standarti, Semosavlebis gamJRavnebis Sesaxeb, warmoadgens gaumjobesebul miTiTebebs

tranzaqciebze, romlebic srulyofilad ar iyo warmodgenili. 

fuli da fulis ekvivalentebi moicavs: salaroSi arsebul naRd fuls da fuls mimdinare angariSebsa da anabrebze.



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 4 ZiriTadi saaRricxvo politika

4.4 gacemuli sesxebi

4.5 ZiriTadi saSualebebi

aqtivebis jgufi Sefasebuli saeqspluatacio vadebi

kompiuterebi da sakomunikacio mowyobilobebi 5-10 weli

aveji 5 weli

sxva ZiriTadi saSualebebi 5-10 weli

gverdi 11

gacemuli sesxi warmoadgens arawarmoebul finansur aqtivs, fiqsirebuli an gansazRvradi gadaxdebiT, romlebic ar 

aris kotirebuli aqtiur bazarze. gacemuli sesxebi Tavdapirvelad aRiardeba realuri RirebulebiT (romelic 

momxmarebelze gacemuli sesxis Tanxis tolia), plus sesxis gacemasTan dakavSirebuli xarjebi. sesxi SemdgomSi 

aRiricxeba amortizebuli RirebulebiT efeqturi saprocento ganakveTis meTodis gamoyenebiT. 

gacemuli sesxebi wardgenilia neto RirebulebiT sesxebis gaufasurebis rezervebis gamoklebiT. gacemuli sesxis

gaufasurebis rezervi iqmneba maSin, rodesac arsebobs obieqturi mtkicebuleba, rom kompania ver SeZlebs sasesxo

xelSekrulebis pirobebis Sesabamisad Tanxis amoRebas. gacemuli sesxis sabalanso Rirebuleba mcirdeba rezervis

angariSis gamoyenebiT, xolo zaralis Tanxa aRiardeba sruli Semosavlebis angariSgebaSi. rodesac sesxi uimedoa, is

Camoiwereba rezervis angariSidan. sarezervo angariSidan sesxebi Camoiwereba mas Semdeg, rac menejmenti darwmundeba,

rom man gamoiyena yvela SesaZlebloba sesxis Tanxis amosaRebad da mas Semdeg rac kompania gayidis mis xelT

arsebul yvela uzrunvelyofas.

ZiriTadi saSualebebi aris materialuri aqtivebi, romlebic gamoiyeneba momsaxurebis gasawevad, ijariT gasacemad an

administraciuli miznebisTvis da gaTvaliswinebulia erT saangariSgebo periodze meti xniT gamosayeneblad. ZiriTadi

saSualebebi finansur angariSgebaSi asaxulia akumulirebuli cveTiT Semcirebuli istoriuli RirebulebiT.

istoriuli Rirebuleba moicavs am aqtivis SeZenasTan dakavSirebul pirdapir xarjebs. SeZenis Semdgomi danaxarjebi

emateba aqtivis sabalanso Rirebulebas an aRiardeba calke aqtivad, mxolod im SemTxvevaSi, Tu mosalodnelia, rom

momavalSi am aqtivis meSveobiT kompania miiRebs ekonomikur sargebels da SesaZloa am aqtivis Rirebulebis sarwmuno

(realuri) Sefaseba. aqtivebis mimdinare saremonto (SekeTebis) da Senaxvis danaxarjebi aisaxeba sruli Semosavlebis

angariSgebaSi maTi gawevis periodebis mixedviT. cveTa gamoangariSebulia wrfivi meTodis gamoyenebiT. ZiriTadi

saSualebis cveTis daricxva warmoebs maTi eqspluataciaSi Sesvlis TariRidan. ZiriTadi saSualebebis sasargeblo

momsaxureobis vadebi warmodgenilia qvemoT mocemul cxrilSi: 

sasargeblo momsaxurebis vada, salikvidacio Rirebuleba da cveTis meTodebi gadaixedeba yovelwliurad imisaTvis,

rom Sefasdes maTi Rirebuleba Seesabameba Tu ara maTgan miRebul ekonomikur sargebels. ZiriTadi saSualebis

Camowera xdeba misi gayidvisas, an rodesac momavali ekonomikuri sargeblis miReba aRar aris mosalodneli misi

gamoyenebis an gayidvis Sedegad. ZiriTadi saSualebebis gayidva/CamowerasTan dakavSirebuli mogeba-zarali

(gamoiTvleba rogorc sxvaoba Camoweridan miRebul Semosavalsa da aqtivis sabalanso Rirebulebas Soris) aisaxeba

sruli Semosavlebis angariSgebaSi im wels, rodesac moxda ZiriTadi saSualebis gasvla/Camowera.



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.5 ZiriTadi saSualebebi (gagrZeleba)

4.6 aramaterialuri aqtivebi

4.7 mogebis gadasaxadi

gverdi 12

yoveli saangariSgebo TariRisaTvis menejmenti ganixilavs, xom ar aris raime indikatorebi imisa, rom ZiriTadi

saSualebebis, romelime elementi SesaZloa gaufasurebuli iyos. Tuki aseTi indikatorebi arsebobs, Semdeg xdeba

aqtivis sabalanso Rirebulebisa da misi aRdgeniT Rirebulebis (romelic aris aqtivis gamoyenebis Rirebulebasa da

mis wminda sarealizacio Rirebulebas Soris udidesi Rirebuleba) Sedareba. Tuki aRmoCndeba, rom ZiriTadi

saSualebis sabalanso Rirebuleba aRemateba mis aRdgeniT Rirebulebas, maSin xdeba gaufasurebis zaralis aRiareba

mogeba-zaralis angariSgebaSi. wina wlebSi aRiarebuli gaufasurebis zaralis aRdgena xdeba maSin, rodesac Cans, rom

gaufasureba aRar arsebobs an Semcirebulia. gaufasurebis zaralis aRdgena CairTveba mogeba-zaralis imave muxlSi,

romelSic gaufasurebis zaralis xarji aRiardeba. adre aRiarebuli gaufasurebis zaralis aRdgena xdeba

iseTnairad, rom am aRdgenis Semdeg aqtivis sabalanso Rirebulebam ar gadaaWarbos mis im sabalanso Rirebulebas,

romelic eqneboda aqtivs adre rom ar yofiliyo gaufasurebis zarali aRiarebuli.

Seqmnili aramaterialuri aqtivebis aRricxva xdeba masze gaweuli danaxarjebis kapitalizirebiT, amortizaciis da

gaufasurebiT gamowveuli zaralis gamoklebiT. amortizacia aisaxeba mogeba an zaralSi wrfivi meTodis gamoyenebiT,

calkeuli aqtivis sasargeblo momsaxurebis vadis ganmavlobaSi. sasargeblo momsaxurebis vada 10 welia.

mogebis gadasaxadi finansur angariSgebaSi warmodgenilia kanonmdeblobasTan Sesabamisad, romelic moqmedebda an

amoqmedda periodis bolos saqarTveloSi. mogebis gadasaxadis xarji moicavs mimdinare da gadavadebul gadasaxadebs

da asaxulia mogeba an zaralSi, garda im SemTxvevebisa, rodesac isini aisaxebian uSualod sruli Semosavlebis

angariSgebaSi, vinaidan isini dakavSirebulni arian garigebebTan, romlebic, igive an sxva periodiT, aseve asaxuli

arian uSualod sruli Semosavlebis angariSgebaSi.

mimdinare gadasaxadi warmoadgens im gadasaxdel Tanxas, romlis gadaxda an dabruneba unda moxdes sagadasaxado

organoebTan mimdinare da gasuli periodebis ganmavlobaSi dasabegr mogebasa Tu zaralTan dakavSirebiT. dasabegri

mogeba an zarali eyrdnoba Sefasebebs Tu finansuri angariSgeba damtkicebulia sagadasaxado deklaraciis Sevsebamde.

gadasaxadebi, garda mogebis gadasaxadisa, aRiricxeba administraciul da sxva saoperacio xarjebSi.

gadavadebuli mogebis gadasaxadi finansur angariSgebaSi aRiardeba sabalanso valdebulebis meTodis gamoyenebiT.

aqtivebis sagadasaxado (dasabegr) bazasa da finansur angariSgebaSi naCveneb maT sabalanso Rirebulebas Soris yvela

droebiT gansxvavebebze gadavadebuli mogebis gadasaxadis gansazRvra xdeba saqarTvelos sagadasaxado kanonmdeblobis

mier balansis TariRisaTvis dadgenili ganakveTebiT da im ganakveTis gaTvaliswinebiT, romelic ivaraudeba, rom

dadgenili iqneba maSin, rodesac moxdeba gadavadebuli mogebis gadasaxadis Sesabamisi aqtivis realizeba an

valdebulebis dafarva. gadavadebuli mogebis gadasaxadis aqtivis aRiareba xdeba im farglebSi, ra farglebSic

mosalodnelia, rom kompanias momavalSi eqneba dasabegri mogeba, romlis sapirispirod SesaZlebeli iqneba droebiTi

sxvaobebis gamoyeneba. 



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.7 mogebis gadasaxadi (gagrZeleba)

4.8 sxva valdebulebebi

4.9 sawesdebo kapitali

4.10 saprocento Semosavlis da xarjis aRiareba

4.11

4.12 ucxouri valutis gadafaseba

gverdi 13

2016 wlis maisSi saqarTvelos parlamentma ganaxorciela sagadasaxado kodeqsSi cvlilebebi da miiRo kanonproeqti

mogebis gadasaxadis reformis Sesaxeb. aRniSnuli cvlileba cnobilia rogorc mogebis gadasaxadis estonuri modeli.

kanonSi cvlilebebi ZalaSi Sevida 2017 wlis 1 ianvridan da vrceldeba yvela iuridiuli pirze, garda garkveuli

finansuri institutebisa (komerciuli bankebi, sadazRvevo kompaniebi, mikrosafinanso organizaciebi, lombardebi),

romlebisTvisac kanoni ZalaSi Seva 2023 wlis 1 ianvridan. am modelis mixedviT moxda dabegvris momentis gadatana

mogebis gamomuSavebis TariRidan misi gacemis TariRamde da, Sesabamisad, ZiriTad dabegvris obieqts warmoadgens

ganawilebuli mogeba (aqcionerebze dividendebis saxiT gacemul mogeba). am modelis mixedviT, gaunawilebeli mogebis

dabegvra xdeba 0%-iani ganakveTiT, xolo ganawilebuli mogebis dabegvra 15%-iani mogebis gadasaxadiT.

sxva valdebulebebi Tavdapirvelad aRiarebulia realuri RirebulebiT da SemdgomSi gamoiTvleba amortizebuli

RirebulebiT.

saprocento Semosavali da xarji aisaxeba yvela savalo instrumentTan mimarTebaSi daricxvis principis safuZvelze,

efeqturi saprocento ganakveTis meTodis gamoyenebiT. es meTodi, efeqturi saprocento ganakveTis gaangariSebisTvis,

iTvaliswinebs xelSekrulebis mxareebs Soris gadaxdil an miRebul yvela saxis gadasaxdels, maT Soris tranzaqciis

danaxarjebs, fasnamatebsa da fasdaklebebs, romlebic warmoadgenen efeqturi saprocento ganakveTis ganuyofel

nawils.

jarimebi, sxva Semosavlebi da xarjebi

klientebze dakisrebuli jarimebi, dagvianebis an gadauxdelobis gamo, aRiardeba sakaso meTodiT. menejmenti fiqrobs,

rom jarimebidan Semosavlebze sakaso meTodis gamoyeneba ufro gonivrulia, ukeT asaxavs realur saoperacio

Sedegebs da, Sesabamisad, gvawvdis swor informacias msgavs Semosavlebze. 

ucxour valutaSi gamosaxuli garigebebi aRiricxeba im gacvliTi kursis Sesabamisad, romelic arsebobs operaciis

TariRisaTvis. ucxour valutaSi gamosaxuli garigebis ganxorcielebis Sedegad warmoqmnili gacvliTi kursis

sxvaobebi aisaxeba sruli Semosavlebis angariSgebaSi, im dRisaTvis arsebuli gacvliTi kursis Sesabamisad.

sawesdebo kapitalis odenoba gansazRvrulia kompaniis wesdebaSi. kompaniis wesdebaSi cvlileba (cvlileba sawesdebo

kapitalSi, sakuTrebaSi, a.S.) xdeba kompaniis partniiorTa gadawyvetilebiT. kapitali aRiardeba, rogorc kompaniis

sawesdebo kapitali imdenad, ramdenadac es realurad partniorTa Senatania.



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 4 ZiriTadi saaRricxvo politika (gagrZeleba)

4.12 ucxouri valutis gadafaseba (gagrZeleba)

31-dek-18 31-dek-17

aSS dolari 2.6766 2.5922

evro 3.0701 3.1044

4.13 urTierTgadafarva

SeniSvna 5 kritikuli saaRricxvo Sefasebebi

gverdi 14

aramaterialuri aqtivebis momsaxureobis vada - kompaniis mier momsaxureobis vadis Sefaseba, efuZneba menejmentis

Sefasebebs msgavs aqtivebTan mimarTebaSi. aramaterialuri aqtivebis sasargeblo momsaxureobis vadis gansazRvrisas

menejmenti iTvaliswinebs savaraudo gamoyenebas, savaraudo teqnikur gaumarTaobas, amortizacias. SefasebebSi

cvlilebebma SeiZleba gamoiwvios momavalSi amortizaciis xarjis koreqtireba.

finansuri aqtivebi (gacemuli sesxebi da moTxovnebi) da valdebulebebi (miRebuli sesxebi da valdebulebebi)

urTierTgadaifareba da aisaxeba finansuri mdgomarebis angariSgebaSi wminda TanxiT mxolod maSin, roca arsebobs

aRiarebuli Tanxebis urTierTgadafarvis kanonieri ufleba da arsebobs ganzraxva imisa, rom aRniSnuli Tanxebi

anazRaurdes wminda RirebulebiT an moxdes aqtivebis da valdebulebebis anazRaureba erTdroulad. Semosavlebis da

xarjebis urTierTgadafarva ar xdeba, Tu is ar moiTxoveba da nebadarTuli ar aris fass-is mixedviT da ar aris

TandarTuli kompaniis saaRricxvo politikaSi.

saaRricxvo politikis Sedgenisas, kompaniis menejments moeTxoveba gaakeTos daSvebebi da Sefasebebi aqtivebisa da

valdebulebebis sabalanso Rirebulebebze, romlebic calsaxad zustad ver ganisazRvreba sxva wyaroebidan. Sefasebebi

da daSvebebi eyrdnoba istoriul gamocdilebas da sxva dakavSirebul faqtorebs. realuri Sedegebi am Sefasebebisgan

SeiZleba gansxvavdebodes. daSvebebi da Sefasebebi mudmivad gadaixedeba. Sefasebebis gadaxedva aisaxeba im

periodisaTvis, roca is ganxorcielda, Tu gadaxedva zemoqmedebs mimdinare da momdevno periodebze.

qvemoT mocemulia mniSvnelovani Sefasebebi momavalze da sxva ZiriTadi wyaroebi saangariSgebo periodis bolosaTvis,

romlebic Seicaven did risks, ramac SeiZleba gamoiwvios aqtivebisa da valdebulebebis sabalanso Rirebulebis

koreqtireba momdevno saangariSo periodisaTvis. 

ucxour valutaSi gamosaxuli fuladi aqtivebi da valdebulebebi gadayvanilia qarTul larSi saqarTvelos

erovnuli bankis mier saangariSgebo periodis bolo TariRisaTvis gamocxadebuli oficialuri gacvliTi kursis

Sesabamisad. 31 dekembrisaTvis ucxouri valutis naSTebis larebSi gadayvanisaTvis gamoyenebuli ZiriTadi ganakveTi

iyo:

ZiriTadi saSualebebis sasargeblo momsaxureobis vada – ZiriTadi saSualebebis sasargeblo momsaxureobis vadis

Sefaseba efuZneba menejmentis gamocdilebas msgavsi aqtivebis SefasebasTan mimarTebaSi. ZiriTadi saSualebebis

sasargeblo momsaxureobis vadis gansazRvrisas menejmenti iTvaliswinebs savaraudo gamoyenebas, savaraudo teqnikur

gaumarTaobas, fizikur cveTas da garemos, sadac am aqtivs uxdeba muSaoba. SefasebebSi cvlilebebma SeiZleba

gamoiwvios momavalSi cveTis xarjis koreqtireba.





Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 5 kritikuli saaRricxvo Sefasebebi (gagrZeleba)

SeniSvna 6 fuli da fulis ekvivalentebi

SeniSvna 31-dek-18 31-dek-17

fuli bankSi 6.1 91,812              1,759              

salaro 803                   79,792            

fuli gzaSi 37,594              -                  

sul fuli da fulis ekvivalentebi 130,219            81,561            

6.1 31-dek-18 31-dek-17

lari 130,119            81,480            

aSS dolari 100                   81                   

sul fuli da fulis ekvivalentebi 130,219            81,561            

SeniSvna 7 gacemuli sesxebi

31-dek-18 31-dek-17

Ziri 1,514,197         943,510          

procenti 1,559                3,032              

mTliani sasesxo portfeli 1,515,756         946,542          

minus: gaufasurebis rezervi (82,081)             (117,310)         

wminda portfeli 1,433,675         829,232          

gverdi 15

sesxebsa da moTxovnebTan dakavSirebuli zarali - aRiardeba mogeba an zaralis angariSgebaSi da koreqtirdeba im

SemTxvevaSi, Tu anazRaurebadi Rirebulebis Semdgomi zrda SeiZleba obieqturad ukavSirdebodes aRniSnuli

gaufasurebis zaralis aRiarebis Semdeg momxdar movlenas. maSin, rodesac, sesxis amoReba SeuZlebelia, xdeba misi

Camowera sesxis gaufasurebis rezervis mimarT. kompania Camowers sesxis darCenil nawils da sesxis gaufasurebis

Sesabamis rezervs, rodesac xelmZRvaneloba daadgens, rom SeuZlebelia sesxis amoReba da rodesac Sesruldeba

sesxis amosaRebad gamiznuli yvela moqmedeba.

fuli da fulis ekvivalentebi valutis 

mixedviT

kompaniis fuladi saxsrebi ganTavsebulia saimedo bankebSi, sadac raime arsebiTi sakredito riski kompaniis fulad

saxsrebTan dakavSirebiT ar warmoiSoba. kompaniis fuladi saxsrebi ganTavsebulia im bankebSi, romlebic Fitch-is mier

Sefasebulia BB- is mqone (grZelvadiani reitingi).

kompania sesxebs gascems individualur mewarmeebze da fizikur pirebze sabrunavi kapitalis dafinansebis mizniT.

kompaniis mier gacemuli yvela sesxi aris moklevadiani. sesxebi aris arauzrunvelyofili.

7.1 mTliani sasesxo portfeli Ziris da 

daricxuli  procentis mixedviT



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 7 gacemuli sesxebi (gagrZeleba)

7.2 sesxebis gaufasurebis rezervi

cvlileba sesxis gaufasurebis rezervSi 31-dek-18 31-dek-17

naSTi 1 ianvris mdgomareobiT (117,310)           (79,558)           

plius: mimdinare periodis saeWvo sesxebi (274,161)           (188,057)         

minus: mimdinare periodSi Camow. uimedo sesxebi -                    150,305          

minus: aRdgenili saeWvo sesxebi 309,390            -                  

naSTi 31 dekembris mdgomareobiT (82,081)             (117,310)         

2018 wlis 31 dekembris mdgomareobiT

vadagadacilebuli dReebi
rezervis 

procenti
sesxis Tanxa

rezervis 

Tanxa

0-30 0%           1,408,233                      -   

31-60 30%                17,872                5,362 

61-120 50%                19,666                9,833 

> 120 100%                66,886              66,886 

სულ           1,512,657              82,081 

2017 wlis 31 dekembris mdgomareobiT

vadagadacilebuli dReebi
rezervis 

procenti
sesxis Tanxa

rezervis 

Tanxa

0-30 2%              898,237              17,965 

31-60 10%                  7,946                   795 

61-90 30%                17,456                5,237 

91-120 50%                13,293                6,647 

> 120 100%              157,415            157,415 

სულ           1,094,346            188,057 

gverdi 16

kompania misaReb Zirze da procentze qmnis anaricxebs. 2018 wels kompania gacemul sesxebs arezervebs erovnuli

bankis moTxovnebis Sesabamisad. 30-dan 60 dRemde vadagadacilebaSi myofi sesxi rezervdeba 30%_iT, 60-dan 120

dRemde 50%-iT, xolo 120 dReze meti vadagadacilebis SemTxvevaSi rezervdeba 100%-iT. 2017 wlis bolosTvis

saeWvo sesxebis SefasebisTvis gamoiyeneboda Semdegi midgoma: darezerveba xdeba sesxis gacemis momentSi 2%-Si, im

SemTxvevaSi Tu sesxi vadagadacilebaSia 30 dRemde, rezervi izrdeba 10%-mde. Tu vadagadacilba aris 30-60 dRis

SualedSi, rezervi izrdeba 30%-mde. 61-dan 90 dRemde - 50%, xolo, Tu sesxis vadagadacileba aWarbebs 90 dRes,

maSin 100%-iT xdeba darezerveba. rezervdeba rogorc misaRebi Ziri, aseve gadasaxdeli procenti.



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 8 ZiriTadi saSualebebi

Senoba-

nagebobebi

avto 

satransporto 

saSualebebi

kompiuteruli 

teqnika da 

aveji

qonebis 

keTilmowyoba
sul

istoriuli Rirebuleba

naSTi 2017 wlis 1 ianvrisTvis                      -                 40,100                40,944              24,321           105,365 

SeZenebu                      -                         -                    5,496                      -                 5,496 

Camowerebi                      -                         -                          -                        -                       -   

naSTi 2017 wlis 31 dekembrisTvis                      -                 40,100                46,440              24,321           110,861 

SeZenebi            170,000               26,700                  5,261                8,430           210,391 

Camowerebi                      -                         -                          -                        -                       -   

naSTi 2018 wlis 31 dekembrisaTvis            170,000               66,800                51,701              32,751           321,252 

dagrovili cveTa

naSTi 2017 wlis 1 ianvrisTvis                      -                 (5,525)                (6,342)              (6,080)           (17,947)

periodis cveTa                      -   (5,260)              (7,756)               (4,864)                       (17,880)

cveTis Camowera                      -   -                   -                    -                  -                 

naSTi 2017 wlis 31 dekembrisaTvis                      -               (10,785)              (14,098)            (10,944)           (35,827)

periodis cveTa (2,266)             (5,483)              (8,556)               (4,864)             (21,169)          

cveTis Camowera -                  -                   -                    -                                      -   

naSTi 2018 wlis 31 dekembrisaTvis              (2,266)             (16,268)              (22,654)            (15,808)           (56,995)

                     -                 29,315                32,342              13,377             75,034 

           167,734               50,532                29,047              16,943           264,256 

gverdi 17

wminda sabalanso Rirebuleba 

2017 wlis 31 dekembrisaTvis

wminda sabalanso Rirebuleba 

2018 wlis 31 dekembrisaTvis



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 9 aramaterialuri aqtivebi

kompaniis aramaterialur aqtivs warmoadgens finansuri aRricxvis da sesxebis programa, romelic SeiZines 2016 wels.

istoriuli Rirebuleba

programuli 

uzrunvelyofa
sul

naSTi 2017 wlis I ianvrisTvis              126,543            126,543 

SeZenebi                          -                        - 

Camowerebi                          -                        - 

naSTi 2017 wlis 31 dekembrisaTvis 126,543            126,543          

SeZenebi 3,000                               3,000 

Camowerebi

naSTi 2018 wlis 31 dekembrisaTvis 129,543            129,543          

dagrovili amortizacia

naSTi 2017 wlis I ianvrisTvis (3,814)               (3,814)             

periodis amortizacia (12,654)             (12,654)           

cveTis Camowera -                    -                  

naSTi 2017 wlis 31 dekembrisaTvis (16,468)             (16,468)           

periodis amortizacia (12,683)             (12,683)           

cveTis Camowera

naSTi periodis bolos (29,151)             (29,151)           

wminda sabalanso Rirebuleba 2017 wlis 31 dekembrisaTvis 110,075            110,075          

wminda sabalanso Rirebuleba 2018 wlis 31 dekembrisaTvis 100,392            100,392          

SeniSvna 10 miRebuli sesxebi

31-dek-2018 31-dek-2017

miRebuli sesxebi fizikuri pirebisgan 10.1 (668,794)           (238,206)         

qarTuli bankebi (588,000)           (419,600)         

sul (1,256,794)        (657,806)         

10.1

31-dek-2018 31-dek-2017

moklevadiani sesxebi (1,251,334)        (654,033)         

gadasaxdeli procenti (5,460)               (3,773)             

sul (1,256,794)        (657,806)         

gverdi 18

miRebuli sesxebis vadianoba



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 11 sxva valdebulebebi

31-dek-2018 31-dek-2017

40,354              69,693            

-                    1,352              

sxva valdebulebebi 3,592                1,562              

sul 43,946              72,607            

SeniSvna 12 sawesdebo kapitali

SeniSvna 13 saoperacio da administraciuli xarjebi

2018 weli 2017 weli

233,947            234,824          

35,714              28,744            

18,880              -                  

13,838              14,988            

10,550              700                 

8,686                5,244              

34,913              35,244            

sul 356,528            319,744          

SeniSvna 14 finansuri riskebis marTva

14.1 savaluto riski

gverdi 19

gadavadebuli sagadasxado valdebuleba

xelfasis xarji

komunikaciis xarji

sxva saerTo xarji

sakonsultacio xarji

reklamis xarji

qvemoT mocemulia kompanias finansuri aqtivebisa da finansuri valdebulebebis cxrili valutebis mixedviT

(Sesabamisi ekvivalentebiT larSi). 

valdebulebebi mowodebidan da momsaxurebidan

2018 wels kompaniis sawesdebo kapitali gaizarda 115,000 lariT da 2018 wlis 31 dekembris mdgomareobiT Seadgens

500,550 lars, xolo 2017 wlis 31 dekembris mdgomareobiT Seadgena 385,550 lars.

kompanias gaaCnia ucxour valutaSi denominirebuli finansuri valdebulebebi - kompaniis mier miRebuli sesxebis

nawili miRebulia aSS dolarSi. aqedan gamomdinare, savaluto kursis cvlileba SesaZloa mniSvnelovani aRmoCndes

kompaniisaTvis.

savaluto riski aris savaluto kursis meryeobis riski, romelic uaryofiT gavlenas axdens kompaniis finansur

mdgomareobaze da momgebianobaze. savaluto riski warmoiSoba ucxour valutaSi denominirebuli aqtivebisa da

valdebulebebisgan.

sabanko momsaxurebis xarji

ijaris xarji



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 14 finansuri riskebis marTva (gagrZeleba)

14.1 savaluto riski (gagrZeleba)

2018 wlis 31 dekembrisaTvis dolari

1 dolari  =

2.6766 lars

finansuri aqtivebi

fuli da fulis ekvivalentebi 130,119               100                    130,219            

gacemuli sesxebi (wminda) 1,433,675            -                     1,433,675         

sxva aqtivebi 51,544                 -                     51,544              

sul finansuri aqtivebi 1,615,338            100                    1,615,439         

finansuri valdebulebebi

miRebuli sesxebi 667,942               588,852             1,256,794         

sxva valdebulebebi 43,946                 -                     43,946              

sul finansuri valdebulebebi 711,888               588,852             1,300,740         

wminda savaluto pozicia 903,450               (588,752)            

2017 wlis 31 dekembrisaTvis dolari

1 dolari  =

2.5922 lars

finansuri aqtivebi

fuli da fulis ekvivalentebi 80,780                 781                    81,561              

gacemuli sesxebi (wminda) 829,232               -                     829,232            

sxva aqtivebi 44,850                 -                     44,850              

sul finansuri aqtivebi 954,862               781                    955,643            

finansuri valdebulebebi

miRebuli sesxebi 510,051               147,755             657,806            

sxva valdebulebebi 72,607                 -                     72,607              

sul finansuri valdebulebebi 582,658               147,755             730,413            

wminda savaluto pozicia 372,203               (146,974)            

gverdi 20

sul

lari sul

lari



Sps miso eqspres kapitali +

finansuri angariSgebis axsna-ganmartebiTi SeniSvnebi

2018 wlis 31 dekembriT dasrulebuli periodisTvis

Tanxebi mocemulia larSi

SeniSvna 14 finansuri riskebis marTva (gagrZeleba)

14.1 savaluto riski (gagrZeleba)

2018 2017

aSS dolari -10% 58,875              14,697            

-5% 29,438              7,349              

5% (29,438)             (7,349)             

10% (58,875)             (14,697)           

14.2 likvidurobis riski

2018 wlis 31 dekemberi sul

finansuri aqtivebi
fuli da fulis ekvivalentebi 130,219          -                   -                    -                  130,219         
gacemuli sesxebi 1,433,675       -                   -                    -                  1,433,675      
sxva aqtivebi 51,544            -                   -                    -                  51,544           

sul aqtivebi 1,615,438       -                   -                    -                  1,615,438      

finansuri valdebulebebi
miRebuli sesxebi 1,256,794   -         -          -         1,256,794      
sxva valdebulebebi 40,790      

sul valdebulebebi 1,297,584       -                   -                    -                  1,256,794      

likvidurobis sxvaoba 317,854          -                   -                    -                  358,644         

wminda likvidurobis sxvaoba 317,854          -                   -                    -                  

gverdi          21 

gavlena 

mogebaze

qvemoT mocemul cxrilSi warmodgenilia laris mimarT ucxouri valutis kursSi cvlilebebis zegavlenis analizi

kompanias sruli Semosavlebis angariSgebaze sxva cvladebis ucvlelobis dros. uaryofiTi Tanxebi warmoadgens

wminda Semcirebas sruli Semosavlebis angariSgebaSi an kapitalSi, dadebiTi Tanxebi ki asaxavs wminda SesaZlo

zrdas. sabaziso valuta aris lari. yvela Tanxa warmodgenilia larSi.

valuta cvlileba 

kursSi

likvidurobis riski warmoadgens risks, rom kompania ver SeZlebs arsebuli valdebulebebis droulad dafarvas.

likvidurobis riski warmoiSoba aqtivebisa da valdebulebebis vadianobis Seusabamobisas. menejmenti aseTi tipis

riskebis marTvas axdens vadianobis analiziT, gansazRvravs ra kompaniis strategias momavali finansuri

periodisaTvis. imisaTvis, rom marTos likvidurobis riski, kompania axdens mosalodneli fuladi nakadebis mudmiv

monitorings, rac aqtivebisa da valdebulebebis marTvis procesis nawilia. qvemoT mocemuli cxrili gviCvenebs

kompaniis arsebul aqtivebsa da valdebulebebs darCenili sakontraqto vadebis mixedviT. qvemoT warmodgenili

monacemebi efuZneba im monacemebs, rasac menejmenti Sida mmarTvelobiTi miznebisaTvis iyenebs.

gavlena 

mogebaze

3-dan 5 wlamde 

vadis mqone

5 welze meti 

vadis mqone

1 welze 

naklebi vadis 

mqone

1-dan 

3 wlamde 

vadis mqone



Sps miso eqspres kapitali +

finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli periodebisaTvis

Tanxebi mocemulia larSi

SeniSvna 14

14.2

2017 wlis 31 dekemberi

1 welze 

naklebi vadis 

mqone

1-dan 

3 wlamde 

vadis mqone

3-dan 5 wlamde 

vadis mqone

5 welze meti 

vadis mqone
sul

finansuri aqtivebi

fuli da fulis ekvivalentebi 81,561            -                   -                    -                  81,561           

gacemuli sesxebi 829,232          -                   -                    -                  829,232         

sxva aqtivebi 44,850            -                   -                    -                  44,850           

sul aqtivebi 955,643          -                   -                    -                  955,643         

finansuri valdebulebebi

miRebuli sesxebi 238,206          -         -          419,600     657,806         

sul valdebulebebi 238,206          -                   -                    419,600          657,806         

likvidurobis sxvaoba 717,437          -                   -                    (419,600)         297,837         

wminda likvidurobis sxvaoba 717,437          717,437           717,437            297,837          

14.3 sakredito riski

31-dek-18 31-dek-17

fuli bankSi 91,812              1,759              

gacemuli sesxebi 1,433,675         829,232          

sul 1,525,487         830,991          
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finansuri riskebis marTva (gagrZeleba)

likvidurobis riski (gagrZeleba)

sakredito riski aris riski, rodesac erTi mxaris mier finansuri instrumentis

valdebulebebis Seusrulebloba gamoiwvevs meore mxaris mier finansuri danakargebis

miRebas. sakredito riski warmoiSoba fuli da fulis eqvivalentebidan, sesxebidan da

moTxovnebidan. maqsimaluri sakredito riski kompaniisTvis saangariSgebo TariRisaTvis iyo:

kompaniis fuladi saxsrebi ganTavsebulia sando finansur institutebSi da menejmenti

darwmunebulia, rom aranairi sakredito riski maT fulad saxsrebs ar emuqreba.

gacemuli sesxebi aris erTaderTi muxli, romelic warmoSobs sakredito risks

kompaniisaTvis. kompanias SemuSavebuli aqvs araformalizebuli sakredito politika da

procedurebi, romelic eyrdnoba aWaris bazarze arsebul klientebze informaciis detalur

moZiebas da Seswavlas, ris Semdegac xdeba gadawyvetilebis miReba sesxis gacema-argacemaze.



Sps miso eqspres kapitali +

finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli periodebisaTvis

Tanxebi mocemulia larSi

SeniSvna 15

15.1 realuri Rirebulebis ierarqia

done 1

done 2

done 3
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finansuri aqtivebi da valdebulebebi: realuri Rirebulebebi da saaRricxvo klasifikaciebi

realuri Rirebulebis gamoTvlis mizania, ganisazRvros is Rirebuleba rac, Sefasebis TariRisaTvis,

SeiZleba miRebuli iqnas aqtivis gayidvidan an gadaxdili iqnas valdebulebis dasafarad, Cveulebrivi

tranzaqciis pirobebSi bazris monawileTa Soris. miuxedavad am mcdelobisa, rom realurma Rirebulebam

asaxos aseTi Tanxa (rac wina winadadebaSia axsnili), saoperacio garemosaTvis damaxasiaTebeli

Cveulebrivi ganusazRvrelobebis da SefasebebSi SesaZlo subieqturi faqtorebis arsebobis gamo, ar unda

vigulisxmoT, rom realuri Rirebuleba zustad asaxavs im Tanxas, rac SeiZleba aqtivis dauyovnebeli

gayidvis SemTxvevaSi iqnas miRebuli an valdebulebis dauyovnebeli dafarvisTvis SeiZleba iyos saWiro.

yvela finansuri instrumentis Sefasebuli realuri Rirebuleba daaxloebiT maTi sabalanso Rirebulebis

tolia. yvela finansuri aqtivisa da valdebulebis realuri Rirebuleba gamoiTvleba fuladi nakadebis

diskontirebis meTodiT, romelic efuZneba momaval fulad nakadebs da msgavsi instrumentebis

diskontorebis koeficients saangariSo TariRisaTvis. kompania farTod iyenebs Sefasebis farTod

aRiarebul modelebs Cveulebrivi da ufro martivi finansuri instrumentebis realuri Rirebulebis

gansasazRvrad, romlebic iyeneben mxolod TvalsaCino/xelmisawvdom sabazaro monacemebs da

xelmZRvanelobis mxridan mciredi daSvebebisa da Sefasebebis gamoyeneba sWirdebaT.

saangariSo TariRisaTvis kompanias ar gaaCnia raime saxis finansuri instrumentebi, romelTa realuri

Rirebulebis Sefasebis meTodebi efuZneba, maT Soris, TvalsaCino arasabazro monacemebis gamoyenebas.

kompania realuri Rirebulebis gansazRvrisaTvis Semavali monacemebis Semdeg ierarqias 

iyenebs: 

analogiuri finansuri instrumentebis kotirebuli (arakoreqtirebuli) fasebi aqtiur bazarze.

Semavali monacemebi garda imisa, rac pirvel doneSia Cawerili da romlebic xelmisawvdomia rogorc

pirdapir (fasebi), aseve iribad (fasebisgan warmoebuli). es kategoria moicavs instrumentebs,

romlebic Sefasebulia Semdegi monacemebis gamoyenebiT: aqtiur bazrebze kotirebuli sabazro fasebi

msgavsi (magram ara identuri) finansuri instrumentebisTvis; naklebad aqtiur bazrebze kotirebuli

fasebi msgavsi instrumentebisTvis; an Sefasebis sxva iseTi meTodebi, romelTa farglebSi yvela

mniSvnelovani Semavali monacemi xelmisawvdomia pirdapir an iribad sabazro monacemebidan

gamomdinare. 

monacemebi, romlebic Riad xelmisawvdomi ar aris. aRniSnuli kategoria moicavs yvela instruments,

romlis Sefasebis meTodika moicavs monacemebs, romlebic ar efuZneba Riad xelmisawvdom monacemebs

da aseTi araxelmisawvdomi Semavali monacemebi mniSvnelovan gavlenas axdenen instrumentis

Sefasebaze. aRniSnuli kategoria moicavs instrumentebs, romelTa Sefaseba xdeba msgavsi

instrumentebisTvis kotirebuli fasebis safuZvelze, romlis farglebSi mniSvnelovani

araTvalsaCino koreqtirebebi an daSvebebia saWiro, raTa aisaxos sxvaobebi instrumentebs Soris.



Sps miso eqspres kapitali +

finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli periodebisaTvis

Tanxebi mocemulia larSi

SeniSvna 16 dakavSirebuli mxareebi

naSTi dakavSirebul mxareebTan 31-dek-2018

aqcionerebi 51,545              -                  -                 

sul 51,545              -                  -                 

tranzaqciebi dakavSirebul mxareebTan 2018 weli

 dividendi

saprocento 

xarji

xelfasis 

xarji

aqcionerebi 78,223              -                  36,400           

umaRlesi xelmZRvanelobis wevrebi -                    -                  13,440           

sxva dakavSirebuli mxareebi -                    5,700              -                 

sul 78,223              5,700              13,440           

naSTi dakavSirebul mxareebTan 31-dek-2017

aqcionerebi -                    -                  -                 

umaRlesi xelmZRvanelobis wevrebi 6,881                -                  -                 

sxva dakavSirebuli mxareebi -                    -                  -                 

sul 6,881                -                  -                 

tranzaqciebi dakavSirebul mxareebTan 2017 weli

gatanili 

dividendi

saprocento 

xarji

xelfasis 

xarji

aqcionerebi -                    -                  -                 

umaRlesi xelmZRvanelobis wevrebi 79,947              5,191              29,625           

sxva dakavSirebuli mxareebi -                    -                  10,800           

sul 79,947              5,191              40,425           
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moTxovnebi
miRebuli 

sesxebi

gadasaxdeli 

procenti

moTxovnebi
miRebuli 

sesxebi

gadasaxdeli 

procenti

zogadad, mxareebi iTvleba dakavSirebulad, Tu erT mxares aqvs unari, gaakontrolos meore mxare an mniSvnelovani

gavlena moaxdinos meore mxaris finansur da saoperacio gadawyvetilebebze. TiToeuli SesaZlo urTierTkavSiris

ganxilvisas yuradReba eqceva urTierTobis Sinaarss da ara mxolod samarTlebriv formas. dakavSirebuli mxareebis

tranzaqciebis da naSTebis detalebi saangariSgebo periodisaTvis mocemulia qvemoT:



Sps miso eqspres kapitali +

finansuri angariSgeba

2018 wlis 31 dekembriT dasrulebuli periodebisaTvis

Tanxebi mocemulia larSi

SeniSvna 17 pirobiTi valdebulebebi

sasamarTlo davebi

SeniSvna 18 sawarmos uwyvetobis ganxilva

SeniSvna 19 saangariSgebo periodis Semdgomi movlenebi

******
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yoveli saangariSgebo periodis bolos menejmenti ganixilavs sawarmos uwyvetobasTan dakavSirebul sakiTxebs, raTa

darwmundes, rom finansuri angariSgebis wardgena sawarmos uwyvetobis principis safuZvelze samarTliania.

menejmenti miiCnevs da darwmunebulia, rom kompaniis uwyvet funqcionirebas safrTxe ar emuqreba da arc TviTon aqvs

kompaniis likvidaciis an saqmianobis mniSvnelovani SezRudvis gegmebi.

2018 wlis dasawyisSi mikrosafinanso organizaciebis Sesaxeb kanonSi Sesuli cvlilebebis Tanaxmad, mikrosafinanso

organizaciebma, 2019 wlis 1 ivlisamde, fuladi formiT ganaRdebuli kapitali unda gazardon 1,000,000 laramde.

2019 wlis aprilis da maisis TveebSi kompaniam gazarda fuladi formiT ganaRdebuli kapitali 861,000 laramde.

biznesis Cveulebrivi funqcionirebis pirobebSi, kompania warmoadgens sasamarTlo procesis mxares. angariSgebis

TariRisaTvis, xelmZRvanelobisaTvis ar aris cnobili kompaniis winaaRmdeg aRZruli, SeCerebuli an sasamarTloSi

davis gadatanis riskis mqone davebis Sesaxeb, ramac SesaZloa mniSvnelovnad imoqmedos kompaniis finansur

mdgomareobaze. 


